Press release
Sanctions Testing service goes live
–SWIFT sanctions solution addresses needs of large financial
institutions in the critical area of regulatory compliance
BRUSSELS, 8 October 2012 – SWIFT, the financial messaging provider for more than
10,000 financial institutions and corporations in 212 countries and territories, announced
today its Sanctions Testing service went live. Developed in partnership with Omnicision,
Sanctions Testing helps large financial institutions tune their filters in line with their risk
appetite, and prove its effectiveness and efficiency.
Regulators increasingly demand that financial institutions monitor and report on the efficacy
of their sanctions screening solutions. Evaluating such solutions encompasses the
configuration of transactions to be screened, attributes to be considered, flexibility of the
solution to change as sanctions lists are updated daily and markets evolve.
“SWIFT's solution addresses each of these considerations,” says Nancy Atkinson, Senior
Analyst, Aite Group. “With its focus on the global community of financial institutions, SWIFT
is uniquely positioned to create utility solutions that many banks can utilize, reducing the
cost per bank and the overall costs to the industry of providing such capabilities”.
A number of top institutions have already expressed their interest in this solution. Dr
Andreas Burger, Compliance Manager at Commerzbank, the first bank to have signed on
for the service, confirms, “Effectiveness and efficiency of our sanctions filtering is of
paramount importance. The new SWIFT service helps us with constantly testing and
improving our systems and processes in order to develop a best-in-class solution.”
Atkinson adds, “Sanctions Testing can do more than evaluate financial institutions'
screening capabilities; it can guide financial institutions in configuring their screening
processes to optimize the results”.
Sanctions Testing enables banks to:


Fully automate the creation and maintenance of test data and results analysis;



Measure the effectiveness of systems and reduce the number of false positives;



Produce performance reports down to the smallest detail; and



Obtain real-time alerts and navigation on changes to sanctions lists.

“We at Commerzbank have a high level of trust in the new service and we are convinced to
have SWIFT as a strong and experienced partner by our side”, says Burger.
Earlier this year, SWIFT launched Sanctions Screening, a centralised service for small- and
medium-sized financial institutions.
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SWIFTについて
SWIFTはメンバーが所有する協同組合形式の団体であり、世界212の国と地域、10,000社以上の銀行、証券会社、事
業法人などを接続したコミュニケーションプラットフォーム、および製品やサービスを提供しています。SWIFTは
ユーザー間での金融情報の通信・データ交換を自動化、標準化された安全性の高い確実な手段で提供し、その結果
としてユーザーのコスト引き下げ、オペレーションのリスク削減や非効率性の排除を実現しています。 またSWIFT
は、金融業界との協働を通じて、市場慣行の形成、標準仕様の定義、共通する諸問題に関する意見交換・論議の場
を提供するなど、業界全体でのまとめ役としての役割も果たしています。
より詳しい情報については弊社ウェブサイト（www.swift.com）をご覧いただくか、以下までお問い合わせください
ますようお願い申し上げます。
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